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India’s pet insurance market was 
worth ~3,152 crore in 2025 and could 
reach ~9,478 crore by 2034, imply-
ing a compound annual growth rate 
(CAGR) of 12.60 per cent, according 
to industry estimates. India’s pet 
population rose from 28.5 million in 
financial year 2019-20 (FY20) to  
39.2 million in FY25 and is projected 
to reach 60.5 million by FY30. 

This is an emerging category 
but is growing steadily. An inter-
esting development has been the 
launch by Bajaj General Insurance 
of My Family Complete, a health 
insurance policy for humans that 
also covers pet dogs and cats. 

Rising pet insurance demand 
Owners increasingly regard pets as 
family members. “Pet parents are 
more willing to invest in their health, 
well-being and long-term care,” says 
Amarnath Saxena, chief technical 
oicer — commercial, Bajaj General 
Insurance. Rising costs of surgery, 
diagnostics, hospitalisation and 
specialised treatment are prompting 
owners to seek financial protection. 
Higher disposable incomes and the 
rise of dual-income households and 
nuclear families have led to greater 
spending on pet care. 

What pet insurance covers 
These policies cover surgery for 
accidents, illnesses and fractures, 
eligible pre- and post-surgery 
treatment, inpatient hospitalisa-
tion and mortality. Optional out-
patient department (OPD) cover 
reimburses specified veterinary 
expenses. Third-party liability can 
cover bodily injury, property 
damage, sickness or death caused 
by the pet and admissible costs of 
legal defence. “Pet insurance also 

provides terminal illness, lost and 
stolen, long-term care, emergency 
pet minding and several other 
coverages,” says Ramit Goyal, 
chief distribution oicer, Generali 
Central Insurance. 

Pick  optional covers carefully 
Modular policies let owners 
choose add-ons. OPD can suit pets 
needing frequent veterinary visits, 
while terminal disease and long-
term care covers address serious or 
prolonged conditions. Third-party 
liability covers financial or legal 
liability caused by a pet. 

“Pet insurance can also reim-
burse pet boarding or caretaker 
expenses when the owner or a 
family member is hospitalised for 
more than four consecutive days 
or passes away,” says Goyal. 

How to choose the sum insured 
Sum insured options can range 
from ~10,000 to ~15 lakh. Consider 
veterinary costs, possible surgery 
or hospitalisation, OPD needs and 

third-party liability when choos-
ing the sum insured. 

“Customers should also con-
sider the pet’s age, breed, lifestyle 
and likely healthcare require-
ments while choosing the level of 
cover,” says Saxena. Premiums can 
vary by species, weight, location, 
existing health conditions, policy 
tenure, age, breed, vaccination his-
tory, pre-existing illnesses and 
coverage selected. 

Read the fine print 
The headline sum insured may not 
be payable for every treatment. Sur-
gery can have a sub-limit within the 
overall hospitalisation cover. “The 
sub-limit could range from 30 per 
cent to 75 per cent,” says Arti Mulik, 
chief technical oicer, Universal 
Sompo General Insurance. 

Check the waiting periods for 
pre-existing ailments. “Pet parents 
should also check sub-limits, 
deductibles and co-payment 
requirements, as these can signifi-
cantly affect the amount payable,” 
says Ashwini Dubey, business 
head — home & pet insurance, 
Policybazaar. Pay heed to exclu-
sions. “Pre-existing illnesses or 
congenital conditions may be 
excluded. Cosmetic and elective 
procedures are not covered, nor is 
intentional neglect,” says Mulik. 

Making a successful claim 
Full health disclosure at purchase is 
important. “Make a full disclosure 
of the current health status of your 
pet,” says Mulik. Claims may be 
cashless or reimbursement-based. 
“This depends on the insurer, net-
work of veterinary clinics and 
policy terms,” says Dubey. 

Report claims promptly, 
retain original bills and hospital-
isation records, and submit com-
plete documents. 

YOUR 
MONEY

A ~5 lakh policy could leave a 
family exposed. For a ~5.6 lakh 
hospitalisation, the basic short-
fall would be around ~60,000, 
before non-payable expenses. 
The actual out-of-pocket cost, 
however, depends on co-pay-
ments, deductibles and room-
rent limits. Cancer treatment 

costs are also rising 10-14 per cent 
annually, a Policybazaar rep ort 
found. In Tier-I cities, the aver-
age hospitalisation claim was 
~1.73 lakh, 44 per cent higher 
than in Tier-III cities. 

What policyholders should do 
n Review your sum insured: 

Consider medical inflation, not 
just today’s costs. 
n Check policy conditions: 
Look for co-payments,  
deductibles, sub-limits  
and exclusions. 
n Consider a super top-up: 
Evaluate higher base cover or a 
super top-up, depending on 

your needs. 
n Don’t rely only on employer 
cover: Reassess whether  
workplace insurance is  
suicient for your family. 
n Check all hospital expenses: 
Medicines, diagnostics and  
consumables can add substan-
tially to the bill.

Buying pet cover: Check 
sub-limits, waiting periods

Read full report here: mybs.in/2g8aCS4 compiled by amit kumar

Cancer claim cost rises 81% in 5 years: How much cover is enough? 
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Shares of Varun Beverages Ltd 
(VBL) fell 4 per cent on Wednesday 
to ~421 after the company’s 
announcement of its entry into the 
alcoholic beverages (alcobev) 
market met with a lukewarm 
response from investors. The stock 
lost another 0.5 per cent to end at 
~419.7 on Thursday. 

The company is one of the lar-
gest franchises of PepsiCo outside 
the United States and it is setting up 
a subsidiary, KIVA Spirits, focussed 
on the ready-to-drink and alcoholic 
beverages market in India. Prath-
mesh Mishra, a former executive of 
Diageo, will be the managing direc-
tor and chief executive oicer of 
KIVA Spirits. VBL also announced a 
joint venture in Tunisia for manu-
facturing and distributing carbon-
ated soft drinks, juices, water, and 
dairy products. 

While these steps will expand 
the company’s revenue stream and 
market size, investors will look for 
signs that the Indian business is 
recovering. Weak performance in 
India is weighing on the stock, 
which has lost a fifth of its value in 
the last three months. In compari-
son, the BSE 100 was up 2.3 per cent. 

Investors will also seek clarity on 
VBL’s manufacturing, distribution, 
partnerships, acquisitions, capital 
expenditure needs and the seg-
ments it is targeting. J P Morgan 
Research expects the new alcohol 
venture to start small — likely tar-
geting premium ready-to-drink 
products — before scaling up as it 
navigates complex state approvals, 
high working-capital needs, and 
strict advertising bans. 

J P Morgan analysts led by Latika 
Chopra noted that margins will be 
another key factor to watch. While 
VBL’s 25-plus per cent Indian operat-
ing margin outpaces the mid-to-
high teens seen at listed spirits 
makers like United Spirits and 

Radico Khaitan, a focus on premium 
products — the market’s fastest-
growing segment — could support 
profitability over time. The broker-
age does not expect a meaningful 
earnings contribution by VBL in 
CY26. It has an overweight rating on 
the stock with a price target of ~530. 

Several brokerages warned of 
multiple challenges as VBL enters 
the tightly regulated alcohol 
market. While the move expands its 
addressable market by ~80,000 
crore, it is far more complex than its 
core ~60,000 crore carbonated soft 
drinks business. 

Kotak Institutional Equities cited 
state-level regulatory hurdles, 
limited operational synergies and 
intense competition as primary chal-
lenges. VBL will need to carve out a 
niche against established giants such 
as Diageo, Pernod Ricard, AB InBev, 
United Breweries (Heineken), Carls-

berg and Radico Khaitan. 
Given the separate licensing, 

warehousing and route-to-market 
requirements for alcohol, VBL will 
find limited synergy with its exist-
ing soft drinks network. However, 
the biggest hurdle remains state-
specific regulations, pricing con-
trols and taxes, which will create 
uneven profitability across regions. 
VBL may need to build adequate 
scale state by state to manage local 
taxes — a move that could dilute 
margins. While long-term growth 
potential exists, disciplined capital 
allocation will be critical to creating 
value, according to Kotak Research. 

While the alcohol venture will 
take time to scale, attention remains 
on VBL’s core Indian revenue, 
which has been sluggish. June-
quarter revenue rose just 13 per cent 
year-on-year, failing to deliver a 
sharp recovery despite a weak base 
from the previous year, when heavy 
unseasonal rains hit soft drink sales. 
This year’s performance came 
despite a hotter-than-usual 
summer across the country. 

Goldman Sachs Research ana-
lysts led by Arnab Mitra trimmed 
their earnings estimates and target 
price for VBL after the company’s 
results. They reduced VBL’s earn-
ings per share estimates by 2 to 5 per 
cent for 2026, 2027 and 2028, citing 
the lower-than-expected growth in 
the India business. They cut the 
target price to ~550 from ~600.

Weak performance in India is weighing on the stock price

Varun Beverages’ alcobev 
foray uncorks challenges

How much pet insurance costs  
Insurer and policy premium (~) 

Bajaj: Pet Dog Insurance Policy 

Option 1: Sum insured 2 lakh                  

OPD expense 30,000                     2,321 

Option 2: Sum insured 2 lakh                 

OPD expense 30,000                               

Fracture expense 5,000                           

Terminal cover 50,000                             

3rd party cover 50,000                4,440 

HDFC Ergo: Paws n Claws Insurance 

Option 1: Sum insured 2 lakh                  

OPD expense 30,000                   2,714* 

Option 2: Sum insured 2 lakh                 

OPD expense 30,000                               

Fracture expense 10,000                         

3rd party cover 1 lakh                  3,039* 

Generali Central: Dog Insurance 

Option 1: Sum insured 2 lakh                  

OPD expense 10,000                    2,328 

Option 2: Sum insured 2 lakh                   

OPD expense 10,000                                

Terminal cover 2 lakh                                

3rd party cover 1 lakh                     5,136

Note: Premiums are for a dog aged less than one year (premium is inclusive of GST 
and tenure is one year). *20% co-pay. Premium changes based on weight and 
breed. More sum insured, sub-limit, and add-on options are available. 
Source: Policybazaar
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— TENDER CARE — — Advertorial

Punjab National Bank(PNB), one of nation’s leading Public
Sector Banks, has entered into Memorandum of
Understanding(MoU)
for Salary Package
Benefits with Oriental
Insurance Company
Limited(OICL). PNB is
offering bouquet of ser-
vices with enhanced
Insurance Coverage,
Banking Benefits,
Concessional offers in
Retail Loans and Other
Benefits to all the serving employees of OICL.
The MoU was exchanged in presence of Shri Sanjay
Joshi(CMD), Ms. K Savithri (General Manager), Ms. Aruna
Anand (General Manager), Shri Jasvinder Singh (General
Manager), Shri Rajeev Kr. Agarwal (General Manager), Shri
Rohit Singhal(Actuary) from OICL & Shri Ashok Chandra
(MD&CEO), Shri Rajesh Bhowmick (CGM, Zonal Head, Delhi),
Shri. Sanjeev Bhardwaj, General Manager(BA&RM), Shri
Deepak Kumar (General Manager (PR & Credit Card), Shri Alok
Jain (Circle Head, South Delhi) from PNB.
The MoU was signed by Shri Chhotu Ram, General Manager
(HR & Estate) on behalf of OICL and Shri Sudhir Dalal, Chief
General Manager(BA&RM) on behalf of PNB.

REC Limited, a Maharatna CPSE under the Ministry of Power,
Government of India, held its 57th Annual General Meeting
(AGM) through Video Conferencing, providing shareholders an
opportunity to be apprised of the Company’s performance and
key achievements during the financial year 2025-26.
Addressing the shareholders, Shri Jitendra Srivastava, Chairman
& Managing Director, REC Limited, highlighted the Company’s
strong financial and operational performance during FY2025-26
and its growing role as a trusted partner in India’s energy tran-
sition. He said that the year marked strong performance and
strategic progress for REC amid a rapidly evolving global envi-
ronment, with the Company continuing to focus on growth,
resilience, sustainability, transparency and strong corporate gov-
ernance.
During FY2025-26, REC achieved its highest-ever annual dis-
bursements of ₹2.11 lakh crore, while sanctions rose to a record
₹4.09 lakh crore. The Company’s net worth crossed ₹84,000
crore, registering around 9% year-on-year growth, while its gross
loan assets stood at ₹5.84 lakh crore as on March 31, 2026. The
Company recorded a net profit of ₹16,282 crore and total income
of ₹59,187 crore during the year.

The new branch of Bank of Maharashtra at Mansa Devi
Complex, Sector 5, was inaugurated recently by industrialist
Naveen Goyal. The inauguration
ceremony was attended by L.
Rajkishore Patro, Deputy Zonal
Manager, Bank of Maharashtra,
Chandigarh Zone, Advocate
Himanshu Arora, along with bank
officials and staff members.
Speaking on the occasion, the
guests welcomed the opening of the
new branch and expressed confi-
dence that it would provide conve-
nient banking and financial services
to residents and businesses in the surrounding area. Bank
officials reiterated the bank’s commitment to providing quality
customer services and contributing to the financial and eco-
nomic development of the region. 

PUNJAB NATIONAL BANK SIGNS MoU

WITH ORIENTAL INSURANCE COMPANY

LIMITED FOR PROVIDING SALARY

PACKAGE BENEFITS TO ORIENTAL

INSURANCE EMPLOYEES 

REC LIMITED HOLDS 57TH ANNUAL

GENERAL MEETING AND LAUNCHES 3RD

EDITION OF ESG REPORT

BANK OF MAHARASHTRA OPENS 

NEW BRANCH AT MANSA DEVI 

COMPLEX, SECTOR 5

Punjab National Bank (PNB) has entered into an exclusive
Memorandum of Understanding (MoU) with the Indian Army to
offer PNB LUXURA Credit Card and PNB Parakram Credit
Card. Designed exclusively for serving personnel/JCOs/OR of
the Indian Army, the credit
cards offer a curated range of
benefits, lifestyle privileges and
fee waivers, providing greater
value and convenience across
their everyday financial and
lifestyle needs. The MoU signing ceremony was graced by AG,
Lt.Gen Viresh Pratap Singh Kaushik, PVSM, UYSM, YSM,SM,
DG, MP & PS; Lt. Gen Rajeev Puri, AVSM, VSM representing
the Indian Army in presence of Shri Ashok Chandra, MD&CEO,
Maj Gen Dinesh Singh Bisht (Retd.), Chief Defence Banking
Advisor, Shri Sudhir Dalal, CGM, and Shri Amit Kumar Singh,
AGM, from PNB.
The MoU was signed by Maj Gen VK Purohit, AVSM, YSM, SM,
on behalf of the Indian Army, and Shri Deepak Kumar, General
Manager, Public Relations & Credit Card Division, on behalf of
PNB at the Indian Army Headquarters, Delhi.

A special Lok Adalat was successfully
organized by the District Legal Services
Authority, Solapur, on August 17. This
special Lok Adalat provided an opportu-
nity for NPA (Non-Performing Asset)
account holders to settle their outstand-
ing loan accounts through the One-Time
Settlement (OTS) scheme. A total of 92
cases were successfully settled in this
special Lok Adalat, resolving outstanding
loan matters amounting to approximately ₹6 crore. 

PUNJAB NATIONAL BANK AND INDIAN

ARMY ENTER INTO EXCLUSIVE

PARTNERSHIP TO OFFER PNB LUXURA

AND PNB PARAKRAM CREDIT CARDS TO

ARMY PERSONNEL

SPECIAL LOK ADALAT SUCCESSFULLY

ORGANIZED BY DISTRICT LEGAL

SERVICES AUTHORITY AND BANK OF

INDIA IN SOLAPUR; 92 CASES

RESOLVED VIA ONE-TIME SETTLEMENT

Sd/- Chief General Manager (PP&D)
Assam Electricity Grid Corporaion Limited

1. IFB/Bid Identi�cation No.: AEGCL/MD/Tech-31/400kV Khumtai/
2026/IFB, BID Dated: 27-08-2026

2. NIT No.: AEGCL/MD/Tech-31/400kV Khumtai/2026/NIT Dated:
27-08-2026

3. Name of Work: Upgradation of existing 220/132/33kV GIS at
Khumtai to 400kV level with transformation Capacity 2 x 500 MVA

4. Cost of Bid documents: INR. 30,000/-.

5. Tender start date and time: 10:00 Hrs. of 08-09-2026

AEGCL hereby invites bids from eligible and interested bidders for the 
subject tender. Interested bidders may download bidding documents 
from AEGCL's website: www.aegcl.co.in and e-tender portal 
assamtenders.gov.in with efect from 08-09-2026 at 10:00 Hrs.

Any other notices/ time extension/ corrigendum etc. will be published 
only on AEGCL's websites and e-tender portal.

AEGCL reserves the right to accept or reject any or all tenders without 
assigning any reasons thereof.

NOTICE INVITING TENDER
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We remain committed to 
this approach to ensure 
women always remain an 
essential partner in the 
sustainable development 
and economic 
renaissance witnessed by 
our nation.”
Amal Obaid Hadid
Head of the Media Section  
at the Sharjah Real Estate  
Registration Department

SELL FOR 
Dh18,492.30

BUSINESS

(Rates are against Dh1) Buy Sell

Indian rupee 26.51 25.86
Pakistani rupee 76.74 75.24
Sri Lankan rupee     91.40 88.96
Philippine peso 17.14 16.76
Bangladeshi taka     34.25 32.92

Dubai DFM
5,882.63 +15.84

STOCK MARKET OIL PRICES ($) GOLD PRICES
1 oz
UAE gold bullion coin

BUY FOR 
Dh18,623.30

Abu Dhabi ADX
10,044.52 +8.66

BRENT WTIDME
OMAN

London        $/0z
4,607.96
Mumbai      /10gm
158,429
Dubai             Dh/gm 
554.50

89.96 88.72 82.61
* Indicative retail price provided by 
DMCC at 7pm as of Wednesday.

-0.22-0.35 +2.31

+7.96

+0.25

-3,531.00

    /khaleejtimes     /khaleejtimes   —     reporters@khaleejtimes.com

Waheed Abbas
waheedabbas@khaleejtimes.com

Abu Dhabi National Energy 
Company (Taqa), one of the larg-
est listed integrated utilities com-
panies in Europe, the Middle East, 
and Africa, is set to delist from the 
Abu Dhabi Securities Exchange 
(ADX) after Abu Dhabi Power 
Corporation (ADPC) completed 
a mandatory acquisition of all re-
maining shares in the company, 
making it the sole shareholder 
with full ownership of Taqa’s is-
sued share capital.

In a disclosure filed with ADX, 
Taqa said its board of directors 
met on August 25, 2026, and re-
solved to proceed with the delist-
ing following the conclusion of the 
squeeze-out process.

The filing confirmed that Abu 
Dhabi Depository LLC verified on 
August 13 that ADPC had acquired 
all outstanding shares in Taqa, tak-
ing its stake to 100 per cent of the 
company’s issued share capital.

Acting under the authority 
granted by Special Resolution 4, 
which shareholders approved at 
the general assembly meeting 
held on July 21, 2026, the board 
formally resolved to delist the 
company and all its shares from 
ADX. The delisting will take effect 
once Taqa receives all regulatory 
approvals required in the UAE.

Taqa reported revenues of 
Dh27.5 billion in the first six 
months of 2026, a 2.6 per cent 
decrease compared with Dh28.2 
billion in the same period last 
year, primarily driven by lower 

pass-through revenues in Taqa 
Distribution, extension works 
at the Shuweihat 1 Power Plant, 
and lower oil and gas production 
following the planned decommis-
sioning of UK North Sea assets.

While revenue declined, profita-
bility increased, driven in particular 
by higher returns from Taqa Trans-
mission and Taqa’s Generation 
business. Earnings  before interest, 
taxes, depreciation and amortisa-
tion (Ebitda) rose by 7.7 per cent to 
Dh11 billion from Dh10.2 billion in 
the first half of 2025.

Net income attributable to its 
shareholders increased by 9.7 per 
cent to Dh4.1 billion, compared 
with Dh3.7 billion in the prior-year 
period. Capital expenditure rose to 
Dh7.2 billion, up 38 per cent year-
on-year, reflecting accelerated in-
vestment across power, water, and 
transmission networks.

Free cash flow was Dh4.6 bil-
lion, compared with Dh7 billion 
in the prior year, largely driven by 
increased investment.

Taqa to delist from Abu Dhabi bourse
Merger complete

Dh27.5B
Taqa revenues in the first  

six months of 2026

Dh4.1B
Net income attributable  

to Taqa shareholders

Waheed Abbas
waheedabbas@khaleejtimes.com

Abu Dhabi’s residential proper-
ty market is set to witness a strong 
supply of new units between 2026 
and 2028, which could slow the 
pace of price and rental increases 
in the capital.

According to Cavendish Max-
well’s latest report, sales prices 
and rental rates continued to grow 
in the first six months of the year, 
with apartment prices up 16.4 per 
cent and villa prices more than 10 
per cent compared to H1 2025. 
Apartment rents rose 9.4 per cent, 
with villa rents up nearly 4 per 
cent.

The temporary rent freeze, an-
nounced on June 2, should limit 
further rental hikes in the near 
term, the company added.

Abu Dhabi’s residential stock 

stood at  323,600 units at the end 
of H1 2026, with  5,700 units 
completed during the year to date. 
A further 10,500 units are sched-
uled for delivery by year-end, 
bringing projected total stock to 
around 334,000 units.

Looking further ahead, the 
pipeline is expected to accelerate 
considerably, with  17,300 units 
projected for delivery in 2027 and 
a further 26,000 units in 2028, 
taking total residential stock to an 
estimated 372,000 units by the 
end of 2028.

“While actual deliveries may fall 
short of scheduled completions 
due to construction delays and pro-
ject deferrals, the overall volume 
of incoming supply remains con-
siderable. The key consideration 
for the medium term is therefore 
not simply the scale of planned 
supply, but whether underlying 

demand can absorb it at a pace 
that supports an orderly market. If 
supply additions begin to outpace 
demand growth, greater compe-
tition between new and existing 
stock could place some pressure on 
residential price and rental growth.

“Regional geopolitical un-
certainty adds a further layer of 
complexity, particularly for pro-
jects at earlier stages of develop-
ment that may be more exposed 
to changes in construction costs 
and procurement lead times, 
potentially resulting in delays or 
deferrals that alter the timing of 
future supply,” the global real es-
tate consultancy said.

Andrew Laver, Director, Caven-
dish Maxwell Abu Dhabi, said the 
capital’s residential market started 
the second half of the year with 
strong momentum.

“While all the factors supporting 

demand remain in place, the tim-
ing of new supply, which includes 
more than 53,000 units between 
now and the end of 2028, along 
with developer launch activity and 
broader economic conditions are 
likely to have a greater influence 
on transactions and price perfor-
mance. The key consideration is 
whether demand can continue to 
absorb the planned supply pipe-
line,” he said.

Absorbing pressures
“Although the regional geopolit-

ical environment remains the main 
downside risk, Abu Dhabi’s strong 
fiscal position and substantial ex-
ternal buffers help absorb these 
pressures,” Laver added.

All major Abu Dhabi districts 
saw double-digit price increases. 
Apartments were up 16.4 per cent 
on average, with Yas Island record-

Abu Dhabi to see surge in new homes, 
easing price and rental growth

Abu Dhabi’s residential stock stood at  323,600 units at the end of H1 
2026. — file photo

ing the strongest increase at more 
than 18 per cent, followed by Al 
Reem Island (17.3 per cent) and 
Al Raha Beach (17.2 per cent).

The highest increases for vil-
las were at Yas Island at 14.2 per 
cent, followed by Saadiyat Island 
at 10.7 per cent, both above the 
average rise of 10.1 per cent.

On the rental front, apartments 
at Yas Island commanded the 
largest increase at nearly 18 per 
cent, with Al Reem Island at just 
over 13 per cent and Al Reef at 
12 per cent. The average rent rise 
for apartments was 9.4 per cent. 
Al Reef led the villa rent increase 
chart at 5.5 per cent.
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Homebuyers and ten-
ants in Dubai and Abu 
Dhabi saw some relief 
in the second quarter 

of 2026 as property prices and 
rents eased from the previous 
quarter, signalling a shift towards a 
more balanced market after sever-
al years of strong growth, accord-
ing to Colliers.

In Dubai, average apartment 
and villa sale prices declined 3 
per cent quarter-on-quarter, while 
apartment rents fell 4 per cent and 
villa rents dropped 2 per cent.

Affordability is increasingly in-
fluencing where people choose to 
live, while Colliers said a contin-
ued shift from renting to home-
ownership and rising rental inven-
tory are also moderating tenant 
demand.

Around 11,650 new homes 
were delivered in Dubai during 
Q2, including 9,200 apartments 
and 2,450 villas. Another 56,600 
residential units are scheduled for 
completion by the end of 2026.

The Dubai Land Department 
has also introduced the Flexi Rent 
initiative, allowing participating 
landlords to offer monthly, quar-
terly and semi-annual rental pay-
ment plans.  

Abu Dhabi experienced a similar 
quarterly adjustment.

Average apartment sale pric-
es declined 3 per cent quar-
ter-on-quarter, while villa prices 
eased 1 per cent.

However, compared with a year 
earlier, apartment prices remained 
19 per cent higher, while villa pric-
es were up 10 per cent.

Residential transaction volumes 

reached around 7,200 deals dur-
ing Q2, down 8 per cent from the 
previous quarter but 83 per cent 
higher year-on-year. Off-plan 
properties accounted for around 
84 per cent of transactions.

Abu Dhabi rents also eased af-
ter strong increases through 2025 
and early 2026. Apartment rents 
declined 2 per cent from the pre-
vious quarter and villa rents fell 3 
per cent.

On an annual basis, however, 
apartment rents remained 7 per 
cent higher and villa rents were up 
5 per cent.

Around 2,200 homes were de-
livered in Abu Dhabi during Q2, 

with another 3,200 expected dur-
ing the remainder of the year.

While residential markets mod-
erated, demand for premium offic-
es remained strong.

Abu Dhabi Global Market on Al 
Maryah Island was operating at full 
occupancy with an active waiting 
list, reflecting continued demand 
from companies seeking Grade A 
offices.

In Dubai, Colliers described of-
fices as a standout performer, with 
demand for off-plan Grade A de-
velopments continuing to support 
price growth across several areas.

The Northern Emirates also re-
corded some moderation in resi-

dential rents and prices.
Apartment rents declined 

around 2 per cent on average, 
with Sharjah recording the largest 
quarterly adjustment at around 4 
per cent. Apartment sale prices de-
clined 3 per cent in Sharjah and 2 
per cent in Ras Al Khaimah.

Sharjah nevertheless saw strong 
new development activity, with 
around 4,600 residential units an-
nounced during Q2.

Around 7,450 homes are ex-
pected to be completed across the 
Northern Emirates in 2026, in-
cluding 5,450 in Sharjah, 1,400 
in Ras Al Khaimah and 600 in 
Ajman. 

UAE property market 
cools in second quarter

A continued shift from renting to homeownership and rising rental inventory are moderating tenant demand. 
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Emirati women invested Dh2.7 
billion in Sharjah’s real estate sec-
tor between January and August 
2026, according to figures re-
leased by the Sharjah Real Estate 
Registration Department.

The investments were distribut-
ed across 3,385 traded properties, 
acquired by 3,737 female Emirati 
investors, reflecting their estab-
lished status as active partners in 
the economic landscape and their 
high confidence in the attractive-
ness of the emirate’s economic and 
legislative environment.

The figures, released to coin-
cide with Emirati Women’s Day, 
highlight the pivotal role played 
by the women of the UAE in en-
hancing the real estate landscape 
and their mature investment 
awareness, which has driven 
them to build sustainable capital 
assets in line with Sharjah’s com-
prehensive developmental vision.

Growth indicators
A statistical comparison con-

ducted by the department be-

tween the same periods in 2025 
and 2026 revealed continuous 
growth in Emirati women’s par-
ticipation across all key indica-
tors.

The number of traded prop-
erties increased from 3,322 in 
2025 to 3,385 in 2026, marking 
a 1.9 per cent rise. The number 
of owners grew from 3,586 to 
3,737, recording a 4.2 per cent 
growth rate, while the trading val-
ue increased from Dh2.6 billion 
to Dh2.7 billion, up 1.2 per cent.

Amal Obaid Hadid, Head of the 
Media Section at the Sharjah Real 
Estate Registration Department, 
said celebrating Emirati Women’s 
Day is a moment of pride in the 
honourable achievements made 
by UAE women across all sectors.

Hadid said these tangible real 
estate achievements are the out-
come of the National Strategy for 
Empowerment of Emirati Wom-
en (2023–2031). “We remain 
committed to this approach to 
ensure women always remain an 
essential partner in the sustaina-
ble development and economic 
renaissance witnessed by our na-
tion,” added Hadid.

Emirati women 
invest Dh2.7B in 
Sharjah’s property

The number of traded properties rose to 3,385 this year. — file photo


